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Annual Compliance Certificate 

 

Financial Year 2024-25 

 

Compliances with respect to the client level segregation requirements as specified in 

Regulation 26C of SEBI (Research Analysts) Regulations, 2014 and amended thereto 

 

This is to certify that in my opinion and to the best of my information and according to 

the examinations carried out by me and explanations furnished to me by Mr. Dipen 

Shah, registered with the Securities and Exchange Board of India as a Research Analyst 

under SEBI (Research Analysts) Regulations, 2014 vide registration no. INH000006077, 

was not involved in any distribution services for the Financial Year 2024‐25.  

                                             

Date: 24th September, 2025                            Abhishek Mishra 

                        Practicing Company Secretary 

UDIN: A056048G001328396                                       ACS 56048|CP 24511 
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